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LEASE OF RAILROAD CARS

THIS LEASE dated as of March 15, 1970 between NATIONAL EQUIP-
MENT LEASING CORPORATION, a Pennsylvania corporation (the
“Lessor”), and SINCLAIR-KOPPERS COMPANY, a partnership (the
“Lessee”),

WITNESSETH :

WHEREAS, the Lessor is the owner of the railroad cars (the “Cars”),
listed in Schedule A which appears hereinbelow;

Now, THEREFORE, in consideration of the premises and of the rentals
to be paid and the covenants hereinafter mentioned to be kept and per-
formed by the Lessee, the Lessor hereby leases to the Lessee, and the Lessee
hereby hires from the Lessor, for the term and at the rentals and subject
to the other terms and conditions herein set forth, the Cars listed in
Schedule A which is annexed hereto and made a part hereof.

1. The term of this Lease shall begin on March 15, 1970 and terminate
on March 15, 1985. Such period is herein called the “Term”.

2. Lessee acknowledges delivery of the Cars to it as Lessee hereunder
and its acceptance and possession thereof, under and subject to the terms
of this Lease.

3. The Lessor warrants that it is the true and lawful owner of the
Cars, free and clear of all liens and encumbrances.

4, The Lessor hereby irrevocably appoints and constitutes the Lessee
its agent and attorney in fact, for and in its name and behalf, but for the
account of the Lessee, to make and to enforce in its discretion, from time to
time, at the Lessee’s sole cost and expense whatever claim or claims the
Lessor may have against the manufacturer of any of the Cars under the
terms of the manufacturer’s warranty thereof. The Lessor shall deliver to
Lessee copies of all manufacturer’s warranties, agreements and the like
relating to the Cars. The Lessor, for its own account, makes no warranty
or representation, either expressly or by implication, as to the fitness, design
or condition of, or as to the quality of the material, equipment or workman-
ship in, or otherwise with respect to the Cars, it being agreed that all such
risks are to be borne by the Lessee.

5A. The period beginning on March 15 and ending on the day pre-
ceding the same date in the third month thereafter, and each subsequent
corresponding period of three months, shall constitute for all purposes of
this Lease a Fiscal Quarter. The Lessee shall pay to the Lessor at its address
hereinafter mentioned during the Term in respect of each of the Cars a
quarter-annual rental in the amount specified in Schedule A, payable with
respect to each Fiscal Quarter on the first day thereof.
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The Lessee shall also pay or cause to be paid as additional rent in respect
of the Cars subject to this Lease, the following amounts:

(1) all amounts required to be paid by the Lessee under Section 6
hereof in preserving or replacing on the Cars the identification plates
required by said Section;

(2) all amounts required to be paid by the Lessee under Section 7
hereof as taxes, assessments or other governmental charges levied or
assessed upon the Cars or against the Lessee or the Lessor;

(3) all amounts required to be paid by the Lessee under Section 10
hereof in maintaining and repairing the Cars, or in complying with
regulations relating to the Cars; under Section 8 hereof in indemnify-
ing the Lessor against any expenses or liabilities arising from the
operation of the Cars; and, under Section 4 hereof in discharging the
risks assumed by Lessee as to the fitness, design or condition of the
Cars;

(4) all amounts required to be paid by the Lessee under Section 12
hereof in connection with any insurance upon the Cars;

(5) all amounts required to be paid by the Lessee under Section 13
hereof in connection with any inspection of the Cars;

(6) all amounts required to be paid by the Lessee under Section 19
hereof in connection with the return of the Cars;

(7) all amounts required to be paid by the Lessee under Section 20
hereof in connection with the filing, recording or registering of this
Lease or any other documents in connection therewith; and

(8) all other amounts of every kind or character required to be
paid by the Lessee on account of this Lease or the operation of the Cars
hereunder, other than amounts required to be paid under this Section
5A, Section 11 (a), Section 11 (b) and Section 18 hereof.

This Lease is a net lease and the Lessee shall not be entitled to any
abatement of rent or reduction thereof including, but not limited to, abate-
ments or reductions due to any present or future claims of the Lessee against
the Lessor under this Lease or otherwise or against the manufacturer of any
of the Cars; nor shall this Lease terminate, or the respective obligations of
Lessor or Lessee be otherwise affected, by reason of any defect in or damage
to or destruction of all or any of the Cars from whatever cause, the taking or
requisition of the Cars by condemnation or otherwise, the lawful prohibi-
tion of Lessee’s use of the Cars, the interference with such use by any pri-
vate person or corporation, or for any other cause whether similar or dis-
similar to the foregoing, any present or future law to the contrary notwith-
standing, it being the intention of the parties hereto that the rents provided
for in this Section 5A and the additional payments provided for in the above
subparagraphs (1) to (8), inclusive, shall continue to be payable in all events
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unless the obligation to pay the same shall be terminated pursuant to the
express provision of this Lease.

5B. The Lessor agrees to remit promptly to the Lessee any mileage
allowance paid by any railroad to Lessor on account of the Cars after the
Lessee shall have fuinished or caused to be furnished to the Lessor an
opinion of counsel, which counsel is satisfactory to the Lessor, fo the effect
that the remittance thereof to the Lessee will not violate any applicable
law or regulation, provided, however, that the total of any mileage allow-
ance so remitted together with any mileage allowance paid to the Lessee
directly by any railroad shall not exceed the aggregate rental payable by
the Lessee under this Lease. The Lessee agrees to use the Cars so that
the aggregate loaded mileage of the Cars shall be at least equal to the ag-
gregate empty mileage of the Cars. If at the expiration of the Term and
each Extended Term hereinafter mentioned the aggregate empty mileage
of the Cars exceeds the aggregate loaded mileage of the Cars in the Term
or such Extended Term, as the case may be, the Lessee agrees to pay the
Lessor for such excess at the rate established by the tariffs of the railroads
upon which such excess was incurred, and according to the rate in effect
at the time such excess acerued.

6. On or promptly after the commencement of this Lease the Lessee
shall, at its own cost and expense, cause to be fastened upon each side of each
of the Cars a metal plate bearing the following words in letters not less than
one-half inch in height:

NATIONAL EQUIPMENT LEASING CORPORATION
PITTSBURGH, PA.,, OWNER AND LESSOR;

If during the Term of this Lease any plate so required to be affixed to
any of the Cars shall at any time be removed, defaced or destroyed, the
Lessee shall immediately cause such plate to be restored or replaced. The
Lessee shall not without the consent of the Lessor allow the name of any
person, association or corporation to be placed on any of the Cars as a
designation which might be interpreted as indicating a claim of interest
therein or ownership thereof by any person, association or corporation other
than the Lessor ; but the Lessee may mark the Cars with the placards, names,
initials, numbers and/or other insignia, if any, customarily used by the
Lessee on railroad cars of the same or similar type.

7. The Lessee shall, during the continuance of this Lease, in addition
to the rentals and other payments herein provided, promptly pay all taxes,
assessments and other governmental charges levied or assessed upon the
Cars or any thereof or the interest of the Lessee therein or in respect of the
use or operation thereof or the earnings arising therefrom, and will promptly
pay or reimburse the Lessor for all taxes, assessments and other govern-
mental charges levied or assessed against the Lessor on account of its owner-
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ship of the Cars or any thereof or in respect of the use or operation thereof
or the earnings arising therefrom (exclusive, however, of any United
States, Canadian, provincial or state income taxes on the rentals herein
provided, except any such taxes on rentals which are in substitution for,
or relieve the Lessee from, the payment of taxes which it would otherwise
be obligated to pay or reimburse as hereinabove provided) ; but the Lessee
shall not be required to pay the same so long as it shall in good faith and
by appropriate legal or administrative proceedings contest the validity or
amount thereof uniess by reason of such delay in or failure to make pay-
ment, in the judgment of the Lessor, the rights or interests of the Lessor
would be materially endangered, and provided that the Lessee shall pay,
and shall indemnify and save harmless the Lessor against all costs and
charges (including counsel fees) resulting from any such proceeding or
from the failure of the Lessee to make any such payments. In the event
any tax reports are required to be made on the basis of individual Cars,
the Lessee shall either make such reports in such manner as to show the
ownership of such Cars by the Lessor or shall notify the Lessor of such
requirements and shall make such reports in such manner as shall be satis-
factory to the Lessor.

8. The Lessee shall indemnify, save harmless and defend the Lessor
against any charge, claim, expense or liability which may arise in any man-
ner out of or as a result of the use or operation of any of the Cars, and
shall indemnify, save harmless and defend the Lessor against any claim
or suit on account of any event which is claimed to have resulted in damage
or injury by reason of the operation of such Car.

9. The Lessee shall have the right, without cost or expense to the
Lessor, to make any replacement, change, substitution or addition of any
equipment or appliance on any of the Cars, but all parts installed or replace-
ments made by the Lessee upon any of the Cars shall be considered acces-
sions to such Car, and title thereto shall be immediately vested in the Lessor.

10. Subject to the provisions of Section 11(a) hereof, this Lease shall
continue in full force and effect irrespective of damage to any of the Cars;
and the Lessee shall, at its own cost and expense, maintain and keep the
Cars in good order and repair, ordinary wear and tear excepted.

The Lessee shall comply with all governmental laws, regulations and
requirements and with the Rules of Interchange of the Association of Ameri-
can Railroads (or of any successor thereto), to the extent that the same are
applicable to the use, maintenance or operation of the Cars. In case any
equipment or appliance on any Car shall be required to be changed or re-
placed, or in case any additional or other equipment or appliance is required
to be installed on any Car in order to comply with such laws, regulations,
requirements and Rules, the Lessee shall make such change, addition and
replacement; and the Lessee shall maintain each of the Cars in full com-
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pliance with such laws, regulations, requirements and Rules so long as it is
subject to this Lease.

11. (a) In the event that any of the Cars shall become lost, stolen,
destroyed, or, in the opinion of the Lessee, damaged beyond economical
repair, then this Lease shall terminate in respect of such Car on the last
day of the Fiscal Quarter in which the Lessee shall have given notice to
the Lessor of the occurrence of such event; and on the first day thereafter
that rental hereunder is required to be paid, the Lessee shall surrender
such Car, or the remains thereof, if any, as is, where is, to the Lessor or, if so
directed by the Lessor, at the Lessor’s option, pay to the Lessor the Stipu-
lated Loss Value shown on Schedule B hereto for such Car, in which event
Lessor, by bill of sale or other appropriate instrument, will convey to Lessee
title to such Car.

(b) In the event that the use of any Car shall be requisitioned or
taken during the Term by any governmental authority under the power of
eminent domain or otherwise on any basis not involving the taking of title
to such Car, such requisition or taking shall not terminate this Lease, and
each and every obligation of the Lessee with respect thereto shall remain in
full force and effect. So long as the Lessee shall not be in default under
this Lease, the Lessor shall pay to the Lessee all sums received by the Lessor
from such governmental authority as compensation for such requisition or
taking in respect of any period during the Term.

In the event that any Car shall be otherwise requisitioned or taken
during the Term by any governmental authority under the power of eminent
domain or otherwise, the Lessee shall pay forthwith to the Lessor the
Stipulated Loss Value shown on Schedule B hereto for each such Car. When
such payment is made, the Lessor shall pay to the Lessee the entire amount
received as compensation for such requisition or taking or, if such com-
pensation has not been paid, the Lessor shall assign to the Lessee all of the
Lessor’s right to receive the same. Upon such payment by the Lessee to the
Lessor, this Lease shall terminate with respect to such Car.

12. The Lessee shall at all times, at its expense, keep each Car insured
against the loss, destruction or damage thereof due to theft, fire, lightning,
wreck, derailment, collision, flood, tornado, cyclone, riot, civil commotion or
acts of the public enemy in an amount at least equal to the present value of
the total remaining rental in respect thereof during the Term hereof but
not any Extended Term, provided that such insurance may permit a de-
duction of not more than 209% of the current amount of insurance with
respect of each Car involved in each loss. All insurance herein provided
for shall be effected under a valid and enforceable policy or policies issued
by an insurance ccmpany or companies satisfactory to the Lessor. Such
policy or policies shall insure the respective interests of the Lessor and
the Lessee in the Cars and shall provide that the proceeds of such insur-
ance shall be payable to the Lessor. Policies or certificates evidencing the
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insurance herein required shall be delivered by the Lessee to the Lessor
upon the Lessee’s execution of this Lease or upon the date the Term of
this Lease commences, whichever is later, and policies or certificates evi-
dencing the renewal of such insurance shall be delivered to the Lessor by
the Lessee at least 10 days prior to the expiration of such insurance. All
insurance moneys with respect to any Car paid to the Lessor shall, in

(i) the case of repairable damage to such Car, be paid over to the
Lessee upon receipt by the Lessor from the Lessee of proof satisfac-
tory to the Lessor of the proper repair of such damage, and,

(ii) the case of the loss, theft, destruction or damage beyond
economical repair of such Car, be applied by the Lessor toward
the satisfaction of the Lessee’s obligation with respect to such Car
pursuant to Section 11 (a) hereof ; provided, however, that if satisfac-
tion of said obligation of the Lessee has resulted in whole or in part
from a payment made by the Lessee to the Lessor otherwise than out
of insurance proceeds, then if the aggregate of the proceeds of the
insurance which the Lessee is required by this Section 12 to secure
with respect to such Car and the payment so made by the Lessee with
respect thereto pursuant to said Section 11 (a) shall exceed the amount
of said obligation of the Lessee with respect thereto, the Lessor shall
repay to the Lessee, to the extent of such excess, an amount up to but
not exceeding the amount of such payment so made by the Lessee
otherwise than out of insurance proceeds.

13. The Lessor, by its authorized representatives, but at the sole cost
and expense of the Lessee, shall have the right to inspect the Cars or any
of them at such times as shall be reasonably necessary to confirm to the
Lessor the existence and proper maintenance thereof.

14. The Lessee shall, during the Term of this Lease, furnish to the
Lessor on or before the last day of January in each year, commencing with
the first year next succeeding the year in which this Lease is dated, and
at such other times as the Lessor shall reasonably request, a current certifi-
cate signed by the President or one of the Vice Presidents of the Lessee,
stating as of the last day of the preceding calendar month:

(a) the Association of American Railroads Assigned Reporting
Marks and Numbers of the Cars;

(b) The Association of American Railroads Assigned Reporting
Marks and Numbers of all Cars in respect of which this Lease shall
have terminated pursuant to subsection (a) or subsection (b) of Sec-
tion 11 hereof;

(¢) that the metal plates required by Section 6 hereof and the
Association of American Railroads Assigned Reporting Marks and
Numbers were affixed to the Cars; and

(d) that the Lessee was at such date in compliance with pro-
visions of Section 10 hereof.



15. Otherwise than as hereinbelow provided, the Lessee shall not (a)
assign, transfer or encumber its leasehold interest under this Lease in the
Cars or any of them, except to the extent that in normal operating practice
the Lessee may temporarily lease, for periods not in excess of ten days,
any of the Cars to others, or (b) part with the possession or control of, or
suffer or allow to pass out of its possession or control, any of the Cars,
except to the extent that normal operating practice in connection with the
use of any of the Cars may require the relinquishment of possession or
control thereof.

The Lessee shall be permitted to assign, transfer (which shall include
sublease) or encumber its leasehold interest under this Lease in the Cars or
any of them, only if, at least twenty (20) days prior to the date such assign-
ment, transfer or encumbrance is to become effective, it gives the Lessor
written netice of each such intention so to do and, in the event that such
intended assignee, transferee or encumbrancer may use the Cars subject to
each such assignment, transfer or encumbrance outside the contiguous
forty-eight states of the United States, provides the Lessor with (i) a copy
of each instrument or other agreement pursuant to which each such assign-
ment, transfer or encumbrance is intended to be made and (ii) a written
representation of each such intended assignee, transferee or encumbrancer
stating the geographical locations in which the Cars subject to each such
assignment, transfer or encumbrance may be used. Failure to provide the
copies of instruments or other agreements and other representations herein
required shall be deemed to constitute a representation of both the Lessee
and any such assignee, transferee or encumbrancer that the Cars will not be
used outside the contiguous forty-eight states of the United States. No as-
signment by the Lessee of its leasehold interest under this Lease in the Cars
or any of them, or consent of the Lessor thereto, shall release the Lessee
from its obligations and liabilities hereunder and the Lessee shall always be
and remain primarily liable, and not merely as a surety, on and under this
lease and nothing shall relieve or discharge such liability except a formal
written release of the Lessor to such effect.

Nothing in this Section 15 shall be deemed to restrict the right of the
Lessee to assign or transfer possession of, and interest under this Lease in,
the Cars to any corporation (which shall have assumed the obligations of
the Lessee hereunder and under the agreement of assignment and consent
attached hereto) into or with which the Lessee shall have become merged
or consolidated or which shall have acquired the property of the Lessee as
an entirety or substantially as an entirety.

16. The Lessee shall pay or cause to be paid or discharged, or make
adequate provision for the satisfaction or discharge of, any claim against
the Lessee which, if unpaid, might become a lien or charge upon or against
any of the Cars; but this provision shall not require the payment of any
such claim so long as the validity thereof shall be contested in good faith
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Lessee (i) as damages for loss of the bargain and not as a penalty,
a sum with respect to each Car equal to the Stipulated Loss Value
shown on Schedule B hereto at the time of such termination, and (ii)
all additional damages or expenses, including reasonable counsel fees,
which the Lessor shall have sustained by reason of the breach of any
covenant or covenants of this Lease other than for the payment of
rental.

Anything to the contrary hereinabove contained notwithstanding, any
nonpayment of rentals due hereunder, whether during the ten-day period
within which a default may be cured or for a longer period, shall result in
the obligation on the part of the Lessee to pay also an amount equal to 12%
per annum (or the lawful rate of interest, whichever is less) of the overdue
rentals for the period of time during which they are overdue.

The remedies in this Lease provided in favor of the Lessor shall not
be deemed exclusive, but shall be cumulative, and shall be in addition to
all other remedies in ifs favor existing at law or in equity. The Lessee here-
by waives any mandatory requirements of law and any rights of redemp-
tion, now or hereafter in effect, which might limit or modify any of the
remedies herein provided, to the extent that such waiver is permitted by
law,

19. Upon the termination of this Lease with respect to any of the
Cars the Lessee shall forthwith, at Lessee’s cost and expense, deliver pos-
session thereof to the Lessor. In order to effectuate such delivery of posses-
sion, the Lessee shall at its own cost and expense permit the Lessor to store
such Cars on the Lessee’s track for a period not exceeding one hundred
days at the risk of the Lessor.

20. The Lessee shall forthwith upon execution and delivery of this
Lease, cause it and any assignment thereof to be duly filed in conformity
with Section 20c of the Interstate Commerce Act. The Lessee shall from
time to time do and perform any other act and shall execute, acknowledge,
deliver, file, register and record (and shall re-file, re-register or re-record
whenever required) any and all further instruments required by law or
reasonably requested by the Lessor, for the purpose of proper protection,
to the satisfaction of counsel for the Lessor, of its title to the Cars, or for
the purpose of carrying out the intention of this Lease. The Lessee shall
pay all costs, charges and expenses incident to the filing, re-filing, register-
ing, re-registering, recording and re-recording of any such further instru-
ment or incident to the faking of any such other action.

21. The Lessee, if not in default in the performance of any of its
obligations hereunder, shall have the right and option, by written notice
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given to the Lessor not less than sixty days nor more than one hundred
twenty days prior to the expiration of the Term to continue the term of
this Lease with respect to the Cars or any thereof for additional one-year
periods (each of which one-year periods is hereinafter called an ‘“Extend-
ed Term”), in which event all of the terms, provisions and conditions set
forth in this Lease shall be as applicable to such Cars during each Extend-
ed Term as during the Term, at the extended Term Rental set forth in
Schedule A attached hereto.

22. Any notice required or permitted to be given by either party
hereto to the other shall be deemed to have been given when deposited in
the United States, mails, first class postage prepaid, addressed as follows:

If to the Lessor:
National Equipment Leasing Corporation
1940 Koppers Building
Pittsburgh, Pennsylvania 15219
Attention: R. L. Boothman

If to the Lessee:
Sinclair-Koppers Company
1550 Koppers Bldg.
Pittsburgh, Pa., 15219

or to such other address as either party may hereafter designate in writ-
ing to the other.

93, This Agreement contains the entire agreement of the parties re-
lating to the matters covered hereby.

24. This Lease may be executed in several counterparts, each of which

so executed shall be deemed to be an original, and such counterparts, to-
gether shall constitute but one and the same instrument.
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IN WITNESS WHEREOF, the Lessor and the Lessee have duly executed
this Lease as of the date first above written.

NATIONAL EQUIPMENT LEASING

CORPORATION,
Lessor , e
Attest: " T ), A
- 2 2 S
. Presgident
ASS ™ Secretary
SEAL]
SINCLAIR-KOPPERS
COMPANY,
Lgssee ~
C /«::7’7‘ v
L B g
Witness : B /w/f:/l’/L//f)fw ~

Vice President
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Reporting Marks

SCHEDULE A

and Number Description of Cars Manufacturer
NDYX1-94, 94 Centerflow ACF
inclusive 100 Ton Covered Industries,
Hopper Cars Incorporated
5250 Cu. F't.
Capacity

13

Quarter-annual Rental
per Car

$532.00

Attached to and constituting a part of the Lease of Railroad Cars
between National Equipment Leasing Corporation, Lessor, and Sinclair-
Koppers Company, Lessee, dated as of March 15, 1970.

Annual Extended
Term Rent per
Car

$93.00



SCHEDULE B

Attached to and constituting a part of the Lease of Railroad Cars
between National Equipment Leasing Corporation, Lessor, and Sinclair-
Koppers Company, Lessee, dated as of March 15, 1970.

STIPULATED LOSS VALUE

If Loss Stipulated If Loss Stipulated
Occurs During Loss Value Occurs During Loss Value
Quarter No. Will be Quarter No. Will Be
1 $18,317 31 $14,147
2 18,178 32 14,008
3 18,039 33 13,869
4 17,900 34 13,730
5 17,761 35 13,591
6 17,622 36 13,452
7 17,483 37 13,313
8 17,344 38 13,174
9 17,205 39 13,035
10 17,066 40 12,896
11 16,927 41 12,757
12 16,788 42 12,618
13 16,649 43 12,479
14 16,510 44 12,340
15 16,371 45 12,201
16 16,232 46 12,062
17 16,093 A7 11,923
18 15,954 48 11,784
19 15,815 49 11,645
20 15,676 50 11,506
21 15,5637 51 11,367
22 15,398 52 11,228
23 15,259 53 11,089
24 15,120 54 10,950
25 14,981 56 10,811
26 14,842 56 10,672
27 14,703 o7 10,533
28 14,564 58 10,394
29 14,425 59 10,255
30 14,286 60 10,081
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AGREEMENT OF ASSIGNMENT AND CONSENT

MADE as of March 15, 1970 by and between NATIONAL EQUIPMENT
LEASING CORPORATION, a Pennsylvania corporation, (herein termed

the Assignor), MAN UEACTURE RS WALOUER, TRUST, ComPANY as Agent

(herein termed the Assignee), and SINCLAIR-KOPPERS COMPANY, a
partnership (herein termed the Lessee).

WITNESSETH :

1. The Assignor, for a good and valuable consideration, the receipt
whereof is hereby acknowledged, as security for the payment of the principal
and interest upon a certain promissory note or notes (the “Notes”) of even
date herewith of Assignor to Assignee and for the performance of all its
obligations in the Notes contained, has assigned, transferred, conveyed and
set over, and by these presents does irrevocably assign, transfer, convey and
set over, to the Assignee all of the Assignor’s right, title and interest in and
to the rentals payable by the Lessee under the foregoing Lease of Railroad
Cars (which lease is herein called the “Lease”) dated as of March 15, 1970
between the Assignor, as lessor, and the Lessee, as lessee, together with
all other rights, powers, privileges and other benefits of the Assignor under
the Lease, including, but not by way of limitation, the immediate right to
receive and to collect all rentals and other moneys and security payable to or
receivable by the Assignor as lessor under the Lease, and to make all waivers
and agreements, to give all notices, consents and releases, to sue for, collect,
receive and enforce all payments to be made by the Lessee and compliance
on the part of the Lessee with the terms and provisions of the Lease, and
to do any and all things whatsoever which the Assignor is or may become
entitled to under the Lease.

2. This assignment is executed as collateral security, and the execu-
tion and delivery hereof shall not in any way impair or diminish the obli-
gations of the Assignor under the provisions of the Lease nor shall any of
such obligations be imposed upon the Assignee. Upon payment of the prin-
cipal of (and premium, if any) and all unpaid interest on the Notes and of
all other sums payable on the Notes and the performance and observance of
the provisions thereof and hereof, this assignment shall terminate ; provided,
that the Lessee shall be fully protected in making payments and otherwise
complying with the provisions of this assignment until it shall have received
notice in writing from the Assignee that this assignment has terminated.

3. The Assignor hereby agrees that the Assignee shall receive all no-
tices, demands, receipts, statements, documents and other communications
of every kind and nature which the Lessee is required or permitted to give,
make or deliver to or serve upon the Lessor under the Lease, and hereby
irrevoeably directs the Lessee to deliver to the Assignee, at its address set
forth below, copies of all notices, demands, receipts, statements, documents

and other communications given or made by the Lessee pursuant to the
Lease.
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4. The Assignor covenants and warrants that it is the lawful owner of
all rights in and title to the Cars, subject only to the Lease; that it has good
and lawful right to assign the rentals and other payments due and to become
due under the Lease and the rights, powers, privileges and other benefits
hereby assigned, and that its right and title thereto are free from all liens
and encumbrances. The Assignor and the Lessee covenant and warrant that
the Lease is genuine and in all respects what it purports to be; that all the
statements therein contained are true; that they have no knowledge of any
facts which might impair the validity of the Lease.

5. The Lessee consents to the foregoing provisions of this Agreement,
and agrees to pay and deliver to the Assignee as hereinabove provided, at
46 Wa \\ Slre<T, LY, LY, \bQL\S ., Attention: Ceoyp penale Yyost
\)eg‘t ~.., or at such other address as the Assignee may from time to
time designate in writing delivered to the Lessee, all rents and other moneys
and security assigned to the Assignee, without deduction or offset for any
cause, whether arising by reason of the Lease or otherwise, and to deliver
to the Assignee at said address copies of all notices and other instruments
whatsoever, which are to be delivered by it under the Lease.

6. The Assignor and the Lessee agree that they will not enter into any
agreement subordinating, amending, modifying or terminating the Lease
without the prior consent thereto in writing of the Assignee, and that any
attempted subordination, amendment, modification or termination without
such consent shall be void as against the Assignee.

7. This Agreement shall be binding upon the parties hereto and their
respective successors and assigns.

IN WITNESS WHEREOF, the parties hereto have caused this instrument
to be duly executed as of the date first above set forth.

£5S° T, Se

& President '
“~—__[CORPORATE SEAL GER TROST s
Attest iy
.............. > . g I
Mt Secretary P Vice President

[CORPORATE SEAL]

Witness: . y S
P . - o o
/ 7.4 v eIt o~
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COMMONWEALTH OF PENNSYLVANIA | (.
COUNTY OF ALLEGHENY

1, .. NANCY R, LEWIS .. ., a Notary Public in and for the said County
and Commonwealth, do hereby certify that on W %1970, before me in
said Commonwealth and County personally appéared .\ . L. éw’f\‘. Y,
and . Suwmes W Bacdle. . to me personally known to be the identical
persons who subscribed the name NATIONAL EQUIPMENT LEASING
CORPORATION to the foregoing Lease of Railroad Cars and to the fore-
going Agreement of Assignment and Consent as its ¥ President and
Assistant Secretary, respectively; and being duly sworn they did depose
and say that they both reside at Pittsburgh, Pennsylvania; that they are ¢
“sam President and Assistant Secretary, respectively, of the corporation
described in and on whose behalf the above instruments were executed by
them, that they know the seal of said corporation; that the seal affixed to
said instruments is such corporation seal; that it was so affixed to each of
said instruments by order of the Board of Directors of said corporation and
that they executed the same by order of the Board of Directors of said corpo-
ration and as their free and voluntary act and deed in their respective capaci-
ties therein set forth for the uses and purposes therein set forth; and they
declared that the statements contained in each of said instruments are true.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my seal
as of the day and year first above written,

My place of residence is: WAW , 7%,

otary F/ Lic in and for said
County and State
NANCY R. LEWIS, Notary Public

Pittsburgh, Allecheny County, Pa.
Wy Commission Expires January 29, 1972

[NOTARIAL SEAL]
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COMMONWEALTH OF PENNSYLVANIA |
COUNTY OF ALLEGHENY

I, (..[ Sl / 1 A ~ 2#¢—3 Notary Public jn and. for said County
and Commonwealth do heleby certify that on /«én o JO ... ... ,
197 befo e me in said Commonw h and Cou Qm’sonally appeared

........... Zoeieds. . and. ;(L/ 24Ty ezere A ., 1o me
person lly known to be the 1dentlca1 persdns who subscribed the name of
SINCLAIR-KOPPERS COMPANY to “he foregoing Lease of Railroad

. Cars_and Agreement ef Assignment and Consent, as 1ts,,.//LL..x

{/,W nd its C%P?%¢M ..... , respec}avelr and bemg

i Ahey did- depos say that they reside af /<44 (- ﬁdﬂ

an / ........... espectively ; that they are £/ A<, Gy
and u’“‘/’/‘* .......... , respectively, of the partnershlp descrlbed in
and which executed the above instruments; that they were duly authorized

by said partnership to execute s:?jl/instl ul)@nts that they acknowledged to
me that they executed the same as®/-24-% // te gk y i i Fotmdy

respectively, as the free and veluntary act and deed of the said partnership
for the uses and purposes therein set forth, and they further declared that
the statements therein contained are true.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my
seal as of the day and year first above written.
D )
My place of residenceis:\ _J bl wte 4 f 7

J

Notary Public in and fw said
County and Commonaealth

[NOTARIAL SEAL]
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state oF MNew NoeS .. . .-
COUNTY QF New. . SoeIN o '

L .o, . U ,aN otary Public in and for the said State
and County, do hereby certify that on 2~ f,f’ 2 , 1970, before me in said
State and County personally appeared .. }:. (. (i .ﬂ.d.; c...and ...

Vi.. B, DOLGE. ., to me personally known to be the identical persons who sub-
“géribed the name of MBNCFACTICRERS WANCVER TRUST COMPANTY

to the foregomg Agreement of Assignment and Consent as one of its

................ Yooooooooand L Asssidas sr T L L) Tes ectlvely,
and being duly sworn they did depose and say that they reside at /7%, e 542
MEEL ek L and .f/. LA A A , respectlvely that
theyarea .............0 . ........ and ....... LTI L , respec-

tively, of the corporation described in and on whose behalf the above instru-
ment was executed by them; that they know the seal of said corporation,
that the seal affixed to said instrument is such corporation seal, that it
was so affixed by order of the Board of Directors of said corporation, and
that they executed the same by order of the Board of Directors of said
corporation and as their free and voluntary act and deed in their respective
capacities therein set forth for the uses and purposes therein set forth ; and
they declared that the statements therein contained are true.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my
seal as of the day and year first above written.

My place of residence is: 2300 21o .00 T, UL Y. 10473

AL LT
N otary Public in aw said

County and State

. Uounty
P L0, 1972

LNOTARIAL SEAL]
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